PROPERTY

FUNDING
SPECIFIC LOAN ADVANCE
BORROWER PFT-1491 ()
SECURITIES First mortgage over all properties listed
LAND (i) Arrow Junction IDENTIFIER
Queenstown
AREA 26 ha
LAND (i) Arrow Junction IDENTIFIER
Queenstown
AREA 26 ha
LAND (i) Arrow Junction IDENTIFIER
Queenstown
AREA 13 ha
LOAN AMOUNT S 4,950,000 - full advance
S 4,870,000 - current loan
INVESTOR INTEREST RATE 9.00%
TERM 6 Months
PROPERTY VALUE (i)  $3,000,000
APPRAISER Sotheby's
21 March 2025
PROPERTY VALUE (i) $5,000,000
APPRAISER Sale & Purchase Agreement
16 March 2025
PROPERTY VALUE (iii)  $ 3,500,000
APPRAISER Sotheby's
21 March 2025
TOTAL PROPERTY VALUE $11,500,000
INVESTMENT LVR 43%
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BACKGROUND

ABOUT THE PROPERTY The first property has resource consent to build five two bedroom cottages to be
used for visitor accommodation. Each cottage will be approximately 73m2 in size with
an additional 10m2 for an adjoining porch. The resource consent also includes all
necessary planting.

The second property is an original villa homestead which has been fully renovated to
a modern standard, while retaining its historic character. It consists of 5 bedrooms
and 2 bedrooms. Other buildings on the site include a relocated 2 bedroom, 1
bathroom 1950’s cottage, three historic 1900s farm buildings which have been
renovated internally, a hay shed and two equestrian show arenas. This property has
been sold (subject to issue of new title after boundary adjustment has been
completed).

Resource consent has been granted for a boundary adjustment subdivision of ome
Lot, which will enable the issue of a second 2.63ha title. The borrower is planning to
have this existing consent varied to increase the size of the second Lot to 13.38ha.

The properties are situated on the southern side of the Crown Terrace.

PURPOSE OF THE LOAN To refinance a bank and provide equity for the subdivision.

PROGRESS OF THE A sum of $80,000 included in the total loan amount is held back to complete the
DEVELOPMENT development and will be progressively advanced against the project manager’s
schedule. All payments will be made direct to Contractors for works completed.

RETAINED INTEREST Funds to service the interest payments for approximately 4.5 months of this loan
term have been retained by Property Funding and investor interest payments will be
made from these funds on their due date. Once the pre-paid interest allocation has
been exhausted the Borrower will be responsible for the monthly interest instalment.

SOURCE OF REPAYMENT From the sale of the security property which includes the homestead, after the
boundary adjustment has been completed. There is an existing sale agreement in
place for $5m (subject to issue of the new title).

LVR DESCRIPTION Based on the combined 'as complete' values of both properties.

SUPPORTING DOCUMENTS View Documents

HOW TO INVEST

INVEST IN THIS

OPPORTUNITY Invest Now

PAGE 2

PROPERTY FUNDING TRUSTEES LIMITED - 130 St Georges Bay Rd - Parnell - Auckland 1052 - Freephone 0800 111 080 - www.propertyfunding.co.nz


http://www.propertyfunding.co.nz/
https://propertyfunding.co.nz/invest-contact-us/
https://propertyfunding.co.nz/invest-contact-us/

