PROPERTY

FUNDING
SPECIFIC LOAN ADVANCE
BORROWER PFT-1418 (Company)
SECURITIES First mortgage over all properties listed
LAND (i) Kaiaua IDENTIFIER
Franklin
AREA 2069m2
LAND (i) Kaiaua IDENTIFIER
Franklin
AREA 17.7050 ha
LAND (iii)  Kaiaua IDENTIFIER
Franklin
AREA 80.6058 ha
LOAN AMOUNT S 2,450,000 - full advance
INVESTOR INTEREST RATE 9.00%
TERM 12 Months
PROPERTY VALUE (i) S 800,000 See pg 22 of valuation
APPRAISER Telfer Young
22 July 2022
PROPERTY VALUE (i) $1,400,000
APPRAISER PGG Wrightson
11 February 2025
PROPERTY VALUE (iii)  $ 2,400,000
APPRAISER Telfer Young
22 July 2022
TOTAL PROPERTY VALUE $4,600,000
INVESTMENT LVR 53%
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BACKGROUND

PROPERTY
FUNDING

ABOUT THE PROPERTY

The first property is an older run down three bedroom house which is essentially
providing access to the 31 lots on the 16ha (second property).

The second property is a 17ha proposed 31 lot sub division accessed through the first
property - please see the aerial map on page 24 of valuation. The consent has yet to
be issued but it is anticipated it will be out within the next month - see attached email
in documents.

The third property is the rear block of approx 80ha. It is predominately flat to
undulating and is used primarily for grazing.

PURPOSE OF THE LOAN

To re-finance.

RETAINED INTEREST

Funds to service the interest payments for this loan term have been partially retained
by Property Funding and all investor interest payments will be made from these funds
on their due date.

SOURCE OF REPAYMENT

From the sale of either the 16ha block once the consent has been issued or the sale
of the rear 80 ha block.

LVR DESCRIPTION

Based on the registered valuation.

SUPPORTING DOCUMENTS

View Documents

HOW TO INVEST

INVEST IN THIS
OPPORTUNITY

Invest Now
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