PROPERTY

FUNDING
SPECIFIC LOAN ADVANCE
BORROWER PFT-1315 (Company)
SECURITIES First mortgage over all properties listed
LAND (i) Central Otago IDENTIFIER
AREA 36.3509 ha
LAND (i) Nevis IDENTIFIER
Central Otago
AREA 51.4858 ha
LAND (iii) ~ Central Otago IDENTIFIER
AREA 31.2104 ha
LOAN AMOUNT S 5,370,000 - full advance
S 5,270,000 - current loan
INVESTOR INTEREST RATE 9.00%
TERM 12 Months
PROPERTY VALUE (i)  $2,300,000
APPRAISER APL Valuation Ltd
07 February 2025
PROPERTY VALUE (i) $4,475,000
APPRAISER APL Property Valuation Ltd
07 February 2025
PROPERTY VALUE (iii)  $ 7,450,000
APPRAISER APL Property Valuation Ltd
07 February 2025
TOTAL PROPERTY VALUE $14,225,000
INVESTMENT LVR 38%
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BACKGROUND

PROPERTY
FUNDING

ABOUT THE PROPERTY

The first property is a 36ha rural lifestyle block containing an older style cottage with
a number of outbuildings located in Central Otago. This land is being purchased to
carry out a 10+ lot subdivision.

The second property is a 51.4858ha block of land with a renovated dwelling together
with a converted woolshed which provides accommodation for up to 24 people. ltis
situated 13km south of Cromwell.

The third property is a 31.2ha site which has construction nearing completion for a
substantial, well appointed, executive style dwelling with three bedrooms, three
bathrooms and attached double garaging. At the time of our site inspection cabinetry
and carpets were being installed and it is estimated the construction will be finished
in 2-3 months. The property also contains just under 5 acres of three year old cherry
trees which are fully netted.

PURPOSE OF THE LOAN

To purchase one of the security properties.

PROGRESS OF THE
DEVELOPMENT

A sum of $ 150,000 included in the total loan amount is held back for Resource
Consent costs for the proposed 10 lot subdivision at the security property. Funds will
be progressively advanced against the project manager’s schedule and all payments
will be made direct to Contractors for works completed.

RETAINED INTEREST

Funds to service the interest payments for this loan term have been retained by
Property Funding and all investor interest payments will be made from these funds on
their due date.

SOURCE OF REPAYMENT

Sale of sections once subdivision completed

LVR DESCRIPTION

LVR is based on the combined Valuations of the three properties.

SUPPORTING DOCUMENTS

View Documents

HOW TO INVEST

INVEST IN THIS
OPPORTUNITY

Invest Now
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