PROPERTY
FUNDING

ANTI MONEY LAUNDRYING (AML)
TRUST REQUIREMENTS

In order to comply with our obligations under the Anti-Money Laundering and Countering Financing of
Terrorism Act 2009 we require photographic identification for all Investors/Trustees which must meet the
following requirements:

1. PRIMARY IDENTIFICATION

Consisting of one of the following valid (i.e. not expired):
Passport
Drivers Licence

NZ Firearms Licence

SECONDARY IDENTIFICATION

If you used a Drivers Licence or NZ Firearms Licence for your Primary Identification, you will need one of the
below supporting documents as well :

Bank Statement (less than 12 months old)
Full NZ Birth Certificate

18+ ID Card

Super Gold Card

ADDRESS VERIFICATION

A copy of an original document which confirms the residential address of each Investor.

The following documents are acceptable as reliable and independent verification of address:
New Zealand driver licence - if the residential address is included.
Recent bank statement including client's residential address.
Recent power or rates bill including client's residential address.

Recent statement or letter from the IRD including client's residential address.

Residential Address, Primary and Secondary ID must be “certified” as true copies by either:
Solicitor;
Justice of the Peace;

Chartered Accountant
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CERTIFICATION

All certified copies must include the name, signature of the certifier and include the date of the certification.
All certifications must have been carried out in the three months preceding the presentation of the copied
documents and ID certifications must use the following wording:

“l, [certifier's name] [occupation] certify that this is a true copy of the original document, which | have
personally sighted, and the photograph is a true likeness of the named individual.”

2. INFORMATION ON BENEFICIAL OWNERS/CONTROLLERS

Information must be obtained from both those persons who have authority to sign on behalf of the Trust, but
also those beneficial owners of any entity who are not a party to the transaction. Where a Trust has a
Settlor/Appointor who is not a Trustee then we will require the identification which complies with the above.

3. ADDITIONAL DOCUMENTATION
We will need to verify information about the Trust and as such you will need to provide us with any relevant
documentation in relation to the Trust. Examples of documents required are:

Trust Deed

Any Deeds of Retirement and Appointment of Trustees

Deed of Variation of Trust

Deed amending the Power of Appointment of Trust

Deed amending beneficiaries of the Trust

Please provide copies of any documents which are relevant for your particular Trust.
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4. SOURCE OF WEALTH

PROPERTY
FUNDING

Trusts are subject to an enhanced level of customer due diligence under New Zealand’s anti-money

laundering legislation. As such you will need to provide information about the source of wealth or source of
funds for the Trust. Below is a table which sets out examples. More than one document may be required to

satisfy the requirements.

We have found that Financial Accounts can include most of the required information so these should be

provided in the first instance if available.

SOURCE OF FUNDS/WEALTH
Property Ownership

DOCUMENTS
[J Sale and Purchase Agreement

Salary, Wages, Bonus, Commission

O Bank statements

[ Payslips

[0 Contract of employment or confirmation of employment
O Tax returns

[0 Letter from accountant

Investments

O Investment statement

O Letter from accountant, financial adviser

Business Income, Corporate Investments,
Company Profits

O Financial statements

[ External sources (websites)

Insurance Claim or Pay-out

[ Letter from payer

[0 Bank statement evidencing payment

Redundancy

O Letter from payer

[ Bank statement evidencing payment

Compensation payment

O Letter from payer

[ Bank statement evidencing payment

Sale of assets

[0 Sale agreement

O External listing from website

Inheritance O Letter from executor of estate
O Proof of payment from lawyer’s trust account
O Copy of will

Loan O Loan statement
O Letter from loan provider

Gift O Gifting letter

Winnings (e.g. casino, lottery)

[ Prize confirmation (e.g. letter from Lotteries Commission)

PAGE 3/3

PROPERTY FUNDING LIMITED - 130 St Georges Bay Rd - Parnell - Auckland 1052 - Freephone 0800 111 080 -

www.propertyfunding.co.nz


http://www.propertyfunding.co.nz/

